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E.O. 11652: N/A 

TAGS: BEXP, EFIN, BENC, KS 

SUBJECT: EXIM FINANCING FOR KORI THREE AND FOUR 

REF: SEOUL 2182 

1 . THE EXPORT-IMPORT BANK ACT OF 1945 AS AMENDED THROUGH 
OCTOBER 26. 1977 IS BEING POUCHED TO AMEMBASSY SEOUL. 

SECTION 2 (B)(3) DEALS WITH CONGRESSIONAL REVIEW REQUIRE- 
MENTS. 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 072634 

2. KECO MAY BE AWARE THAT THE SUBJECT FINANCING WOULD 

BE THE LARGEST IN EXIM'S HISTORY AND NATURALLY A THOROUGH 
REVIEW OF THE PROJECT WILL BE MADE. EXIM WILL EXPEDITE 
ITS REVIEW AFTER RECEIVING THE INFORMATION REQUESTED IN 
OUR MARCH 3 LETTER TO KECO. 

3. PRIOR TO SENDING THE TRANSACTION TO CONGRESS, EXIMBANK 
NEEDS TO OBTAIN EXECUTIVE DEPARTMENT CLEARANCES INCLUDING 
THE NAC. THIS WILL PROBABLY TAKE SEVERAL WEEKS. 
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4. THE CONGRESSIONAL MEMORIAL DAY RECESS REFERRED TO BY 
MR. SUNG WILL ONLY BE NINE DAYS SO THERE NEED NOT BE AN 
EXTENDED DELAY IN THE REVIEW OF THE TRANSACTION BY 
CONGRESS. VANCE 
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